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(Q RV DYRQV IrW QRV  DQV GH MMQFH HW  FHAM RAFDURY QRAM pTXISH VVHW
QP HQPH SOV TXH NP DIV SRXUIDILH JUDQAU GWRADIRY  &HD DYDIMSRXU EXWCQREP P HQN/
GDAMAQEUH XQH VB FUMIXH SOV SpUHIGH SRXUXGH VRKPMUH WD TXH © GRAH 1 RAH EXGIHW
D SUVTXHGRXED HAWCRXV DYRQV IQW) GH CRXYHDX] SDIWQDUDWV HQ 2 XJDQED 3RXUD SUHP qUH
IRV GH CRAH KIMRLH QRXV DYRQV p\MQGX QRV DRI\ DX GHP GV 1 URQIUHV GH G2 XIDQED HQ
OQDQNVXQ SIRAVHY ,IDN VRXV @GP SXOIRQ CH GRAH QRXYHDX QUHAMXU ) RW GH GRWH
H SpUHQRH DXSW4V GHV YIEWP HV CH FRQ@NV DUP pV HAGHY MIXQHY HQ FRQ@ADYHF @ BL CGRXV
DSSRWRQV XQH H SHWH SUbAHXVH GDQV FH FRQM \M SDUWEX@UHP HONUD) LG

$110Q GH FOSMIQHUVXUGQRY H SpUHQRHY HABN WDQP HAMMH GH SURMWHO SURMWHWGO\VRIP DI GH
SDV HQ SD\V QRXV DYRQV Agpp XQ P DQXHOSRXU SURP RXYRU B ELHQr WH SV FKRVRADOHAD
SUHYHANRQ GHV YIRBIGFHV &H P DQXHOD pW SVHQW DX[ MIXQHV SDILY B GH GHY YMWV CH
WLUDIQHQ 2 XIDQED HAHQ, DN HAVHD U XM SDUGQRY SDUMCDILHY DXSLgV GHV MXQHV ADQV AV
PIIRY

&HM DQQH QRAH FRP P XQFDWRQ D pJDBP HADYROp DYHF XQ QRXYHDX ®IR XCH CRXYHD)
FKDUM JUDSKITXH HVWKQ VW IQMIHABHP DQp TXH QRXV YRXVIQMWRQYj GoFRXYU

0 DV ® SROMRWGEH GQH GHYDIW WH @ Fp@EDMRY GH RV DV R QRXV VRXKDIMRQY
GRQHUD® SDIRBIj QRV SDWCDILHY HAEpQIIEIDILHY 8Q VSHRABF®! P r OQADQMH  FKDQAHW
Wk WH VXUB! WGP H CH @ WMOHFH DYDIMBW SpSDp 0 DBHXUHXVHP HONTXHIXHY VHP DIGHY
DYDQAD YHQXH GHV DUAMY RXIDQEDY HV HQ 6 XIMH ®BIXLY YIVDV RQADWY UH X\VpV

$SUV @ GPHSWRQ [QWDB! GpTXISH D VX VH WRUIDAVHUDYHE EUR HABN MXQHY ROAGHP RQAD

XCH IRV GH SOV GXU IRIFH HAMBIXU FDSDAW GH WMIHFH / H VSHRABF®! D p\W SVHOW HQ
2 XJDQED GHYDQACH QRP EUHX] MIXQHV HWGEHV FDSVXGN YIGHR RQADWY WDDVpHY HAGLIX\VpHY DX

SXETF VIXWH / -DEDSVIMRQ GH @ FKDQVRQ URP DQGH ©F HVWRY FBFKHV2 GH - HDQ 9L@LEG * (@ D

SDWEX@UHP HONHWOX CDRMQARD

1RV WRY | UP HIAHJFKDBXUHXVHP HOABN DIWYAMY SRXUGKUHJDIHP HQNV®N MXQHY TXL
VAQMHNAHQADXSIgV GH BXLY SDILY HQ 2 XIDQED HAHQ DN QRV SDUMCDILIAV VXUGHMUDO CRY
HP SB\p HV HQ 6XIWH QRV EDLABXLY HARXY QRV GRODWIXLY HAGRCDWERY * kFH | YRXV CRXV
SURIUMRQY FKDTXH DQQpH QY QRAH P MARQ GH UHQY RIHUGN FDSDAWY GH @ MXQHWH DIIQ
TX-HB GHYHQGH DPAIEH CH AKDQIHP HQWAWP DXUHWAVH GH VRQ ELHQ r WH HWEH VRQ DYHQU

0 HUALSRXUYRAH VRXWAHQ LG HRED!
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V D Q WHQ WIBEHV R X W H\GKARF LIDRX V R X K D LWWRLPOBIFE V V R YGUHAH V
MHXQHV HQ WDQW TX-DFWHXUV GX GpYHORSSHPHQW HW GH ¢

/-RUJD QLYDWRIRQIEWDFWLYSWHVD OLMPHY S R QO® HH OXEplLV

GHYUR X ®HSIO XX 0 Q p UDHPOHLYD F O B HHYQM D Q WVDLXIR U FHHWU R X S H V
DUP pO/HVQ | D & FR Q DOYLWFD R HRU S K HOMHIQM D QWN F 3/pOE , + VLG D
HW RX HQ VLWXDWLRQ GH KDQGLFDS

(GXFDWLRQ 6DQWp PHQWDOH HW VRXWLHQ S

2P RD YR X K FIRVQAV UL E ®HV W q P BIP R D QVIR X W G H® @/L W L D XDLLYHH\D X
TXPOLPLAHEVLSD UIGDEY - DFFqVLQGLYH@WRP® X Q D XSRRDUMR KO D JH U
O-HQVHLJBWFRHIRW PDWRR@MHY OHWRX11UD KKHP\D L QB X H\D X [
JURXSHAMOQpUDE ®RXWUEZHARDQDWUDXPDWLNWHY OD GpWUHVVH
V R X K DIIDW BHKDV R U WYHO HMQ 1 D Q WSV \FK R O R &IHTOMMHIWD LWRWDPRHQW
DFTXLqUHOARQQDLVVBYPHY WUDYGBHWSSURFKSIPFLDOHPpHYV
FRPSpW HIXQFHHW VB RUIHYR PR X YRR O O D E RIYCHEAL R[S GWO\W D Q W p
XQREXQWHXSDIHWHORQ YEROH®HQWDQBVX-jWUD YGHNWWLYLWpV
GpYHORS SHKRID@EGA REXPAD L QW U W L V W WTSEHUMYLLYHIOQENQH r W U H
O-pJDOHWM[HOBURPRWHR® SV\FKRVRFLDO GHV HQIDQWYV HW
FLWR\HPRGQ®WHDE -DSSUpEHDWLRQ
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0AMQ | LCDQFLHU
GH CDQH

JWFRPSM  SPVHOMOAKQ WVXEIMP RQV WIAMWDQNTXH BN DQQoHY SPFpGHIMY DYHE XCH
QAP IQMRQ GHV [RGBV SURSUHV GH &+) &H WVXEIWHNHWWHOMDP HOAGE j XCH UHRAKHURKH CH
IRQGY P RQV [ XPMHXVH TX-DMQEXH CDQV ®f FDGH GH GRXYHIMUH GXQH QRXYHD! WhJIRQ GDRNRY HO
UDMVRQ QRIEP P HQAGX FRQM) W JpRSROATXH P RQADG! HWEH Gp YROMRQ GHV 10 1ICDCAHYj GHVIMDIRY
H @DICH DX G YHBSSHP HOATXLHQD GoFRX® 2 P RDQD D QoDQP RQV SX FRP SIMUVXUBN ERQV VXTIV
GHV DQQHV SYFpGHAMY SRXUDEVRIEHUPHAM QP IQXVWRQ GHY 1RQGY SURSUHY VRXWHQ FROMHIYDQAKGH
DWIVH IIQDQRGWH VRIEH  GRUDQVDARY SRXYDQAGREP P HOVFRP SWU VXU XQ WVHDX GH GRQDIMXU
LOAYIGKHO RQEDP HQBCSRXUVD SpUHQQW ILQDGRGUH / H UMR GHY IRQGY SURSUAV HADI T HRARY GHP HXUH
DIQULVXSpUHXUDX P LQP XP UHFRP P DQ® SDUBI OEHG-HZR

I HV UM RQADXIP HQN GH FRMWH  SRXUBN QSHOHV / D KDXWH GH FHV GHQgUA W
SUCASDBP HOVMGH | @ P IVH HQ + XYUH GH QRXYHDX]  SURVAW HAGXQ DYVWP HQAVGHY URAVRXUHY
KXP DICHY HQ @HQ DYHF FHV SUIRVAW 2 P RDCD SpVHOM GRQF \RXIRXWY GH WV ERQV UDARY HQ WP HV CH
VIKPWUH GHY FREW DYHE XQH SDIWGH QoSHOVHY ARQUDAYHY DX] SURVAN V-p®NDQW 0 DOY BV
QLIEXEYY HQ @HQ DYHF @ UHKHUAKH GH IRQGY HWKGH DXIP HQBMRQ GHV IRQGY UHoXV SDUD ) pGoUMRQ
* HHYRVH GH &RRSpUDIRY 2 P RDGD SHXWKRXIRXY V-DSSX\ HUVXUXQ WVHDX GH EDIEBIXWY YDUPV HAGH
GQIXHY COWMV SRXUFHIBIQY / D QYHWALIFDWRQ GHV UMWRXUAHV DGR UHY UMM QoDQP RIQV DX Ft XU
CH © VADWIIH IICDQAGUH G2 P RDQD WRXVWARP P H G FRQA B GHY FREW HAGH UVTXHY HAB! P DIQIHQ
GXQH FRVWDGRH RUDQTXH VDIGH
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B )RQGV SXEOLFV

JRQGDWLRQV
_ 'RQV SULYpV

&KDUHV N

B )uDLV GH SURMHWYV
JUDLV GH IRQFWLRQQHPHQW
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DQV GHWDQV RWP DARQ
HAGHQI DI HP HQW

'"HSXLWIVPRGOMVHMWEXIMY D GHXGpFHQQARRD QWD MAH QJIDJPMHF
GpWH U P LHQEDVIVR @KQD Q GHIYL HWQ 8 H UV R @@RILY/X LOHNQ Q pBIR'W U H
DV VR F LIDWLGAY L FMR\O LDGHEFH YD U W H QR EEW@HXK [S p U L Bl IQFBIQ WW U H
XQH PXOWLWXGH GH SURMHWY TXL RQW SURIRQGPPHQW LPSI

8QH PLVVLRQ GHV UpVXOWDWY WDQJLEOHYV

$XFRXGNHY DQYPRDQ@PDFFXHLOXOBDUDOQRAEMYRQWRUPD
HQIDQWMF®PDPUMK,+ VLGBXUSURIHVVLRERU®GHY TXHVWLRQV
RITUR@WHX GIRMU HIXBB L/ XVVISV\FKRVRFLDOHYV
XQVXLYRGLYLGKU®@HQp OHHX U
UpKDEL QWD WA FK RV RBBUD OGHXFDWLRQ HW VHQVLELOLVDWL
OBLDGE&M RWWIXH DJHMOQ@W HXHW $X GHOGHQRW QWHUY HRIWIHFQWH V
O pGXFRWKRYR QWD OHRHRXW HQX R D @M R XU { OHHV V H QGADLQAVD
SDUFRMARODERAQYDRAD X[ VHQVLEL G HVBO/OGREM W VHRD B [
HQID QWRR\H@WHUpPD OOWESWHL @ p I IGHD L QF GBHWMQRIQ ¥ WWDQ H F

SRWHQWLHO OHY,+ GXVRXWDHKQVXUYLY®IQWYV
WUDXPDWHLWEPHHYDS Up Y H QGH.\R Q
8Q LPSDFW GXUDEOH YLROHEDPHOWHXOBHQURWWHDYDLO

3RXEKVWGHEDVNROLSRMD YHQLQHVHOLPISDN RITUBHWROXWLRQV

QRXDNRQGY HODNIDME pYHORSSHPPRYGLDRAMHMWY LVH FKDQJBHYV

PFRQRPLGMMDPLO®WWF. PHQWDBWWRW W UXQYH GIOX V

EpQplLFITHSURWGHRNVFURFHWGMWVWH SRXU WRXV
SDUWLFLSIBEHVNMRUPDWLRQV

DIJULFREMQLWLDMWAHYGWSQGUHBQLY SRXU XQ PrPH REMHFWLI

DX[EHYRWGHEDVEBHWQIDQGMWY 7R XFHODpW P HQ GRV V LIEUKIAH

PDQLg®&XUDBORKWUHQIRUGBQW HQJIJDJHREIPH Y VDODWH pV

FDSDFLWpV GHV FRPPXQDXW@Q¥SURMNNMIWp Q p U RADLQONRL G € H

QRGR Q D WVHRXDUW H Q B Y HIRO/B W

*XpULVRQ HW UHQRXYHDX PLOOIGRQWD QB VFR GBMBKQR W U H

1R XN YQRWY JD OHHWVHQ/ R XQWLRIX U FUp D WQRXV Y R QWU D Q V IRKUIPTPX H
LOQGLY IGRQEHD XFRPX\SDLHBEMWQWHBPRIS SR UW XQH WS RILVM Q

DXWUHIRLOLGHWURXSHYPpVFKDQJHPHQW SRVLWLI

G X U DOCHAHW® | D QHFEI0 H )RU I U DXAWM

WKpUDRIGLYLGRNOOWP R QOOWNU

W U D X P D W WAHRAHWYR SPKHHUPY. 19 D\D
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